financia
statements

STATEMENT BY THE INSPECTOR-GENERAL OF
INTELLIGENCE AND SECURITY

In my opinion, the attached financial statements for the year ended 30 June
2008 are based on properly maintained financial records and give a true and
fair view of the matters required by the Finance Minister’s Orders made under
the Financial Management and Accountability Act 1997.

7

/ v d’wéé -

Ian Carnell
Inspector-General
of Intelligence and Security

3 September 2008
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Note 4B - Suppliers

Provision of goods — related entities
Provision of goods — external entities
Rendering of services — related entities
Rendering of services — external entities
Workers compensation premiums
Total supplier expenses

Note 4C — Depreciation and Amortisation

Depreciation — Infrastructure, plant and equipment
Amortisation — Intangibles
Total Depreciation and Amortisation

Note 4D — Net Losses from Sale of Assets

Infrastructure, plant and equipment:
Proceeds from sale

Carrying value of assets sold
Selling expense

Total losses from asset sales

Note 4E — Assets Written Off

Infrastructure, plant and equipment
Total Assets Written Off

2008 2007
$ $
15614 236 845
288 884 138 000
158 549 55278
2917 2 750
465 964 432 873
2008 2007
$ $
15108 27 301
1442 1442
16 550 28 743
2008 2007
$ $
7196 9676
7196 9676
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2008

Table A — Reconciliation of the Opening and Closing Balances of Intangibles (2006-07)

Computer Software

Item Purchased
As at 1 July 2006
Gross book value 5769
Accumulated depreciation (1785)
Opening Net book value as at 1 July 2006 3984
Additions
by purchase or internally developed
Amortisation expense (1442)
Disposals
Net cost of disposals
Revaluations and impairments through equity
Net Book Value 30 June 2007 2542
Net Book Value as at 30 June 2007 represented by:
Gross book value 5769
Accumulated depreciation (3 228)

All revaluations are independent and are conducted in accordance with the revaluation policy stated at Note 1. In

2007-08, the revaluations were conducted by an independent valuer Peter Dorrough FAPI (Certified Practicing

Valuer).

Note 7 — Payables

Note 7A ~ Suppliers

Trade creditors
Total Suppliers

Supplier payables are represented by:
Current

Non-current

Total supplier payables

Note 8 — Provisions

Note 8A — Employee provisions

Salaries and wages

Leave

Superannuation

Other — Fringe Benefits Tax
Total Employee Provisions

2008 2007
$ $
22 921 46 036
22 921 46 036
22921 46 036
22 921 46 036
2008 2007
$ $
11131 7016
616 436 545353
46 357 41795
- 1984
673 924 596 148
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